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* Performanceergebnisse der Vergangenheit lassen keine Riickschliisse auf die kiinftige Entwicklung zu.

Fondsstrategie

The Fund promotes environmental or social characteristics and has partial sustainable investments as its objective. The Fund integrates ESG factors and risk in the
investment process alongside traditional factors. The fund is a fund of funds and invests primarily in a diversified international portfolio of equity and fixed income funds
(funds that invest in either stocks or fixed income instruments). Also other financial instruments can be used to achieve the investment objectives. The fund may also invest
directly, up to 20% of its net assets, in mainland China via Stock Connect which is the mutual market access programme through which investors can deal in selected
securities.

The fund uses active management to respond to changing market conditions by using amongst others fundamental and behavioural analysis resulting in dynamic asset
allocations over time. The fund positioning can therefore materially deviate from the benchmark. The fund is actively managed against an investment profile of 25% bonds
denominated in Euro (benchmark Bloomberg Euro Aggregate) and 75% global stocks (benchmark MSCI AC World (NR)), with a bandwidth of 20%. Measured over a
period of several years we aim to beat the performance of the combined benchmark. The benchmark is a broad representation of our investment universe. The fund may
also include investments into securities that are not part of the benchmark universe.

Kommentar:

Fondsspezifische Information

Im Rahmen der Anlagestrategie kann in wesentlichem Umfang in Derivate investiert werden. Aufgrund der Zusammensetzung des Fonds oder der verwendeten
Managementtechniken weist der Fonds eine erhohte Volatilitat auf, d.h. die Anteilswerte sind auch innerhalb kurzer Zeitraume groBen Schwankungen nach oben und nach
unten ausgesetzt, wobei auch Kapitalverluste nicht ausgeschlossen werden konnen. Die Fondsbestimmungen des Goldman Sachs Patrimonial Aggressive - X Cap CZK
(hedged i) wurden durch die FMA bewilligt. Der Goldman Sachs Patrimonial Aggressive - X Cap CZK (hedged i) kann mehr als 35 % des Fondsvermogens in
Wertpapiere/Geldmarktinstrumente folgender Emittenten investieren: by a Member State of the European Union or the Organisation for Economic Cooperation and
Development (OECD), by local public authorities of a Member State of the European Union, or by international public bodies to which one or more Member States of the
European Union belong.
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Anlagearten GroRte Positionen
75.36% Fonds 18.46% BERESFORD NTH AMERI SUS EQ-Z
16.2% NN(L)-GL.SUSTEQU. ICAP 19.1% NNL-NAE.LS.E. ZEOA
8.33% Barmitizl 7.51% GS EM EISE ZEOA
18.3% Aktien @baha 38.73% Diverse @baha
Landerverteilung Branchenverteilung
93.67% Weltweit 100% Diverse
6.33% Barmittel
(b)baha (B)baha
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